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TOCEINER with all and singular the rights, mendnrs, Leseditaneuts, and apprutenances o the sone Llunzisf or in any wa
'

ire i dent of gl aang, uxchaling 2t bualt-in stoses and refrigeratons, boatual, ar oo Pte e, pheabies ond ool fnternes, wa
to wall varpe ing, lenees amd pates, and any other equipieent or Biateres oy or To reafter ot bt cotdected or Bited faoany maaner
it being the intention of the parties hereto that all such fiteres aed egquipoent, wihers than howsetold furnituze, be votsdered a part of

the reaity.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its seevisyors and wsigus focever.

The Morgagoe represests and warrants that savd Mortaagor is seized of the above described premises in fee simple absulute; that
the above describesd premises are free and clear of 2l hens o other encrunbiaces; that the Mortgagor is lawfully empowered to con-
vey of enctunler the same; and that the Moctgagor will forever Jefond the k! premises wito the Muigagee, Hs successors and assigns,
from and 2gainst the Mortgagor and every porson whomsoever lawiufly cliinung or to claim the saune or any pat thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortzagor will promptly pay the priscipal and interest on the indebteduess evidenced by said promissocy note at the
timmes and in the manner therein prov ’

2 That this moctgage will sccure the Mortgagee for any additicaal sums which may be advanced bereafter, at the option of the
Mortgapee, fir the payment of taxes, or public assessments, hazard insurance premimns, tepairs of wiher such parposes pursuant to the
provisions of this mortgage. and also for any doans or achances that may bereafter be made by the Mostgagee to the Modgagos under
the authority of Sec. 15-55, 1962 Uode of laws of South Carolina, as amendad, or sinnlar statutes; and all sums so advanced shall bear
intercst at same rate or ratcs as that prosided in s2id note unless otherwise agreed upon by the parties and shall be payable at the
Jdeasand of the Mortgagee, unless otherwise provided in writing, .

3. That Moctgagor will keep the improvements cn the morigaged premises, whether row existit g or bereafier tobe erted, insured
agsinst boss by fire, windstorm aod other hazards in a sum not Jess than the balance dve hercunder at any time and in 2 company of
compunies acveplable to the Moripa and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
azrees that sl such policies shall be be by the Mortgigee should it so reguire and shall include foss payuble cliuses in favoc of
Moitgagee: and in event of lose, Mortgagor will give immediate rnotice thereol to the Mortzagee by registered il and should the
Mortgacor 2t any time f2il to keep said premises insured or fail to p:ly the premiums for such insurance, then the Motgagee may cause
such improvewals to be insured in the name of the Moetgagoe and reim itself for the cost of such insurance, with interest as
bereinabove provided.

4. That the Mortzagoc will keep 31l improvements upon the mortgaged premises in good repair, and shonld Mortgagos [ai to do
30, the Mortgagee may, at its option, enter upoa said premises and make whatever repairs are nevessary and charge the eapenses for such
repairs to the mostgage dett and collect the same under this mwoctgage, with interest as bereinabove provided. i

5. That the Mortzagee may at any time require the issoance and tnzintenance of insurance opon the life of 2
under the indcbtedness secured
debt.pm‘ s are not otherwise paid, the Moctgagee may pay sad premums and any smount so pad shall become & pact of the moetgige

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymwest, and should the Mort-
gagor fail to pay such taves and assesgments when the same shall fal due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the morigage debt and collect the same under this mortgage, with interest a5 above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in sccordance with the terms apd condi-
:‘:;i_mol:(]mstrucﬁonlmnAmntwhicbismntely um;tcdbtkismadeapaﬂdthismortgagtandimpﬂﬂedhﬁdﬁh

erence. -

8. That the Morigagor will not further encumber the premises above described, without the prior consent of the Moriga and
shoukd the Mortgagor so encumber such premises, the Motgagee may, at its option. declare the indebtedness hereby secured to be
immedistely doe and payable and may institute any ings necessary to collect said indebtedness. :

9. That shoukl the Mortgagor alienate the mortgaged prrmisrsbyConlrmolSale,BondforTilk,orDcedol(};mmnce.ud
the within morigage indebtedness is not paid in full, the Mortgagor of his Purchaser shall be reqluired to file with the Association aa
application for an assuraption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processicg the
assumption.fmishduAssocialionwithampyoftheCcnhado(Sde, Bood for Tite, or Deed of Conveyance, and have the interest
rate on the koan balance existing at the tine of transfer modified by increasing the interest rate on the said koan balance to the maxi-
mum sale per anoum permitted to be charged at that time by applicable South Carolina baw, or a Jesser increase in interest rate as may
be ined by the Association. The Association will zotify the Macigagor or his purchaser of the rew mteret fate and wonthly pay-
meats. and will mail him a pew passbook. Should the Moctgagor, or his Purchaser, fail to comply with the provisions of the -:ih
paragraph. the Mortgagee, at fs option, may Jdeclare the indebtedness hereby secured to be immediately doe and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shooM the Mortgagor fail to make payments of prhdpalandintatstasdmmthcpran&wrym;n&lbemshﬂh
unpaidfmapcriodofthiﬂy(M)danmiidzrcsbouﬂbeuyhﬂmetomqﬂyiiﬂ: and abide by any by-laws o the charter of
the Mortgagee, or any stipulatioos set out in this mortgage, the Morigagee. at its option. may write 1o the Mortizagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Morzagor Fail to rectily said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the Joan balance for the remaining term of the Joan or
for 2 lesser term to the maximum rale per annum permitted to be charged at that time hy applicalie South Carolina law, of
im:rasenleasmybedderminedhhm:mmmﬂym)mwﬂhadﬁnudmdindy

11. That shoukd the Maortgagor fail to make payments of —ﬁncipdandinterestasdtronﬂueprmnissuynoteandsbml&uym“y
pexiod 15 5.1)1, tl}e
)

installment becorne past due for 2 peviod in excess of Motlgag&mymﬁcdaﬂatecham‘nﬂmcmcedmamoﬂ
equal to five (5% ) per centunf of any such past due adummutheuhnemhﬁdeuwthebmﬂinghfn&

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its soccessors and assigns. all the rents. issoes. and profis
the mostgaged premises. retaining the right to collect the same 30 long as the debt hereby secured is not in arrears of
should any part of the principal indebledness, or inlterest, taxes, or fire insurance premiums, be past doe and oopaid. Mortgagee
may without notice or further proceedings take over the mortgaged premises. if they shall be ocoupied by a tenant or tenands, angd
collect said rents and its and am‘lhe same to the indebtedness herehy secured, without labidity to account for anything more
than the rents and its actually ted, Jess the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make a1l rental payments disect to the Mortgagee. without Yab to the Mortezgor. until notificd to the contrary by the Mortgagee;
and should said premises at the lime of such default be occupi by the Mortgapex, the Mortgagee may apply lo the Judge of the
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to lake possession of said premises and coflect such rents and profits, applying said rents, after pay-
mcmdmﬂectmmthmg:ge&btwm Liability t3 account for anything mt}untbcm:lsuﬂproﬁtsaehﬁ!

]

13 That the Mortzagee. at its option, may require the .\Iormxortopaytothelloﬁngee.oathef‘rs!d.nydead:montbnnﬁthe
pote secured hereby is fally paid. the following sums in addition to the payments of principal and interest provided in said pote: a som
equal to the premiums that will next become dve and payable on palicies of mortgage guaranty insurance (if applicable}, fire and other
hazard insurance covering the mortga property. plus taxes. and assessments next <due on the mortgazed premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of manths to elapse hefore one monl.h,xriu' to the date when
such premiums. laxes, and assessments will be due and payable, sach sums to be held by Mortzagre to pay said premiums, taxes
special assessments. Should these pa;:\t‘n!s exceed the amount of payments actuzlly made by the Morteance for Laxes, assessments, of
insurance premiums, the excess may he credited by the Mortgagee on subsequent payments lo he made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shafl pay to the
Mortgagee any amounts pecessary 10 make up the deficiency. The Mortgagor further aerecs that at the end of ten years from the date
hereof, Mortgaree may, at its option. apply for renewal of mortgage guaranty oc similar insrance (if applicable) covering the balance
then remaining due on the mortgage and the Mortpagor may. at #ts oplion, pay the single premnium required foc the i
years of the term. or the Mortgagee may pay soch premitn and add the same to the mortgage debit in which event the Morigagor
repay to Moctgagee such premium payment, with mterest, at thenlespniﬁrdinsaidprmissmym(c,incqualmontuy‘
over the remaining payment pevi
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3 n?( person obligated
hereby in a sum sufficient to pay the nxxigage debt, with the Mortgagee as beneticiary, ard if the -
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